Thu, Nov 7, 2002 02:51 PM 


From: Deepak Moorjani <deepak@upstartcap.com> 
To: <rdernbach@bluecapital.com> 

Date: Thursday, November 7, 2002 12:39 PM 

Subject: Re: 


agree: LBO and venture have too much money, will likely continue (with venture getting cut back more) 


with interest rates this low, there is so much money sloshing around, people would love to get into the public 
markets but there isn't any opportunity, so, they sit and wait. . . 

> From: "Rebecca Dernbach" <rdernbach@bluecapital.com> 

> Reply-To: <rdernbach@bluecapital.com> 

> Date: Thu, 7 Nov 2002 15:32:45 -0500 

> To: "’Deepak Moorjani'" <deepak@upstartcap.com> 

> Subject: RE: 

> 

> over investment is a problem across all the private equity sectors i think. 

> but, maybe the most gross over investment is in venture? your crossover 

> capability might be a good thing to mention then, you are able to offer a 

> firm a broad spectrum of capabilities and might be especially marketable to 

> a firm that has efforts in both the venture and leverage buyout sectors? 

> such as.TPG. 

> 

> -Original Message- 

> From: Deepak Moorjani [mailto:deepak@upstartcap.com] 

> Sent: Thursday, November 07, 2002 3:21 PM 

> To: rdernbach@bluecapital.com 

> Subject: Re: 

> 


> 

> i don't think that venture land will have many opportunities - for at least 

> the next 5 years, there is also too much money, so any really interesting 

> deal will be fully (if not excessively)overpriced during this period. 

> 

> the venture business is a niche part of the private equity business, i think 

> we'll see private equity firms who broadly pursue typical LBO deals and 

> opportunistically* invest in growth, remember - all of the LBO firms got 

> into tech land when it seemed like a can't miss - KKR, TPG, TH Lee, etc. 

> there isn't any reason (with my relationships and background) that i 

> couldn’t opportunistically look at "venture" deals from a broad platform. 

> private equity doesn't need to be so specialized with lots of different 

> firms for each segment of the market 

> 

> growth: gone forever in the US. will be seen more and more in asia. this is 

> the asian century 

> 

» From: "Rebecca Dernbach" <rdernbach@bluecapital.com> 

>> Reply-To: <rdernbach@bluecapital.com> 

» Date: Thu, 7 Nov 2002 11:44:29 -0500 
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